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INDIAN AUDIT AND ACCGUNTS DEPARTMENT
Office of the Principal Accountant General (Audit) Punjab & U.T.,

Chandigarh -160017
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fea=w/Date.............. 18202009

To
The Project Director,
Punjab Roads & Bridges Development Board
SCO No.- 210-11, 4” Floor
Sector-34-A. Chandigarh
Subject: Issue of audit certificate in respect of World Bank Aided Punjab State Road
, Sector Project Loan No: 4843-IN for the year 2007-08.
Sir,

In continuation of this office letter No. IC II/GIA/EAP/AC/PSRP/07-08/2008-09/
723-25 dt. 19.12.2008 and to enclose an audit certificate in the revised format alengwith
annexure 1 to 7 as prescribed in Term of Reference (TOR) in respect of the World Bank
Assisted “Punjab State Road Sector Project” Loan No. 4843-1N for the year 2007-08 amounting
to Rs.1,99,99,53,141/- for further necessary action. |
Encl: Annx, Tto 7

Yours faithfully,

. Sr. ﬁf_—‘
Copy of above alongwith audit certificate is forwarded to

L. The Secretary Finance, Department of Economic Affairs, New Delhi -
2. The Country Director, World Bank. 70. Lodhi Road, New Delhi

for information and necessary action.
Encl: Annx. I1to 7

o
Sr. Audit Officer
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TEL/FAX-0172-703149
INDIAN AUDIT AND ACCOUNTS DEPARTMENT

O/0 the Pr. Accountant General (Audit) Punjab & U.T.
Sector 17, Chandigarh-160 017
Audit Certificate
Audit Report/Opinion for Punjab State Road Project
(for Project Financial Statement including SOE)

Introductory Paragrah

We have audited the accompanying financial statements of the Punjab State Road Sectors Project
financed under World Bank Loan No. 4843-IN as of March 31. 2008 for the year 2007-08. Qur
responsibility is to express and opinion on these financial statement based on our audit.
Scope Paragraph

We conducted our audit in accordance with regulations and standards of audit of the Comptroller
and Auditor General of India, Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts, internal checks and controls and
disclosures in the financial statement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our andit provides a reasonable basis for our opinion.
Opinion Paragraph

In our opinion the financial statements, read with observations annexed (if any) give a true and fair
view of the Sources and Application of Funds and financial position of Project for the year ended March 31,
2008, in accordance with consistently applied Government Accounting Standards.

in addition (a) with respect to SOE/FMRs, adequate supporting documentation has been maintained
to support claims to the World Bank for reimbursements of expenditures incurred and (b) which
expenditures are eligible for financing under the Loan/Credit Agreement (Ln. 4843-IN), During the Course
of the audit referred to above, Statement of Expenditures/FMR Rs. 1.99.99,53.141/- (Rupees one hundred
ninety nine crore ninety nine lakh fifty three thousand and one hundred and forty one only.) and the
connected documents were examined and these can be reljed Hpon to support reimbursement under the
Loan agreement. .

This certificate is issued withoyt prejudice to CAG's right to incorporate any further/ detailed audit
observation if and when made in the Report of CAG of India for being laid before Parliament/State

Legislature.

Note: (i) The audit certificate is subject (o the comments given in the statement “A" amount objected
Rs 6667.67 lakh (Rupees sixty six crore sixty seven lacs and Sixty seven thousand only). statement “B"
amount objected Rs (-) 61.58 lacs (Rupees sixty one lac and Jifty eight thousand onlyj

(1) Statement of expenditure figures has not been reconciled with 4.G. (4 &E) Punjab Chandigarh.
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dalance Sheet for the year ended 31.03.05
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_[Particulars [ Previous Year | Current Year ]
Liabilities | ] B
Crant in Aid | ] |

[Grant in Aid from World Bank ~174,55,65,000_| 2 40,91,65,000 B

[Grant in Aid from State Government 731,69,99,000 1.10,41,99,000 i\

{Total (a) | 36,25,64,000 3,51,33,64,000

'Current Liabilities | .

|Deposits_( Schedule "A’) 82,48,690 4.69,83,638

[Taxes & Duties 0 |

Earnest Money Depsoits 4052.000 | 0 - ﬂ

neome Earned (Schedule "B 39,29,108 l 2.38,61,570

inter Unit Transactions l 2,651 |

Frmount sfd from PRBDB( inter unit \ \

|transaction) 25,89,730 25,83,810

[Total (b) 1,88,19,528 | 7,34,31,669 B

(Total Labiiities (a+h) 38,13,83,528 ‘\ 3.58,67,95,669

'Assets | | 1

{Project Expenditures | :\]
B
-
i

[nstitutionat Strengthening ( Schedule "D™) 79,78,453 1,98,94,370
IIncremental Project Cost ( Schedule "E") 78,25,601 2.19,22,384
|Total (a) 31,92,51,797 | 2,31,92,04,938
Furrent Assets ' |
Tax deducted at source 153862 | 206,980
Cash & Bank Balance ( Schedule "F') 619.77,869 | 1726,73,83,751
Total (b) 6,21,31,731 \ 1,26,75,90,731
[Totai Assets (a+h) 38713,83,528 l 3,58,67,95,669
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Deposits {Scheduie "A")
Amount (in
Particulars : Rs.)
Retention Money 4,51,58,717
re Security Deposit { Amount withheid) 18,24,921
Tolal 4698363
Income Earned ' - (Schedule "B")
g Amount (in
Particulars Rs.)
Sale of Bidding Documents 18,16,000
Bank Interest 1,83,46,288
Misc. Receipts 35,689,282
Total < 38675

Road Upgrading, Rehabilitation &

Periodic Maintenance (Schedule “C")
Amount {in
_ Particulars Rs.) |
_____ Upgradation of roagds 1,00,83,39,566
Rehabilitation/Strengthening of Roads : 87,05 51,889
Periodic Maintenace 58,84 96, 728
Tofal 2,2/ 738818
institutional Strengthening { Schedule "D")
. Amount (in
Particulars Rs.)
Computerization & GIS 50,56 600
Training 2,45,200
HIV/AIds 16,64.400|
Institutional Development { Consullancy
fees) L __1,26.28170
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Incremental Project Cost
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( Schedule "E")

Amount (in
Particulars Rs.)
Ofice administration Ex;‘mns_gz_;_w -1,83,16,0086
Vehicle expenses 36,06,378
Total 2,19,22,384
Cash & Bank Balance ( Schedule "F")
Amount {in
Particulars Rs.)
Kotak Mahindra Bank 11,73,83,751
FDR (State Bank of Patiala) 5,00,00,000
FDR{ICICl} 35,00,00,000
FDR {(Indusing) 75,00,00,000
Total : 1,26,73,83,75
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Project Financial Statements:
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Quarter wise summary of funds received of PSRSP for the year gnded on 31-03-08

Emoeuntin Rs.

‘ Openiag : ICumulative Gl
Particufars Balaacs (o] Q2 Q3 4 For the Year idate i
Funds Received P :
Govt. of Punjab Funds 31,69,99,000f- 15,00,00,000  11,72,00,000{  52.00 00 00! 317 78.72.00.0000 1104556 200,
World Bank Funds 4 55 65,000} 0|  80,17,00,000] 1.56.19 00.000i 01 2.36.36 00.000]_2,40.97 55200
Amount transferred from ‘ i
PRBDB 25,89,730{ - 9,51,68,432 -9,51,65,352 01 ':3!! -5,920 25.83.£10]
Deposits ' i Y 0!
Security Deposit 50,45,801|7 -50,45,801 1.77,615 -C7B1ET 17 24 924 -32.20.8801 16 24 21
Earnest Money Deposit 40,52 0600~  40,52.000 0 Q! o -40.52 000! o
'Retention Money 32,02,8891 43,07.714 1,38.33,790 TCZ 027720 138 11552 AAG5REIE cncosgoen
Income Earned _ | :

{ Tender Fees 17,16,000]~ 0 2,00,000 0; ol
lInterest 2178 113{-  1,99673 16.44,997 I52€ 404 (i oz
Dthere 34,995{ - 35,07.600 22 300 G ECICER :
iTotal Receipts 38,13,83,528] - 244076017.6 839613348.9 20955615581 26158563.86: 3205409490 3586*‘33018
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Pro;ect Financial Statements:- .
Quarter wise summary of expenditures of PSRSP “for the year ended 31.03.08 o Amount in Rs.
Project Component/ Sub compeonent  Opening Balance Qt Q2 Q3 Q4 For the fear Cumulative tili date
Road Uparading, Rehabilitation !
& Periodic Maintenace ;
Upgradation of about 400 km of
roads 17,00,07,096 1 12,97,25989 | 2566,70,054 17,85,17,664 | 27,24,18.873 83,83,32470 1,00,83.39,566 |
Rehabilitation/Strengthening of ; '
about 800km of roads 7.45,51,893 -1 3,5564,4056 9,95,56,657 23,13,22,093 | 229556841 59.59,63.996 1 ©67,05,5188%
Periodic Maintenace of abot 400
km 58888754 -1 12,33,.26,726 | 235823186 | 13,44,50,982 4,60.07.080 539607.874 | 59,84,86.728
institutional Strengifiening G | 0 N
E-qovernance and e-procurement . 0 0 !
Computerization & GIS 24,64.000 7 0 22,086,200 3,86,400 0 26.92.¢30 20,568 600
Training 40,0600 ~ 0 54,000 1,40,000 11,200 2.05.200 245200
Road Safely 0 0 0 0 0 ¢ 0 i
HiViAids Q . 0 0 0 19.64,400 19,64,400 1964400 |
Institutional Development. 54,74.453 46,81,842 8,43,921 " 16,27,954 0 71,523,717 126,28,170 J
Incremental Project Cost ¢ 0 :
Vehicle Expenses 3,564,762 —~ 5,653,528 6,43,920 9,893,012 10,61,156 32,51616 36,068,378
Office Admininstration 74,70,839 11,83,766 25,78,962 44,82 853 25 99,585 1,08,45,167 1.83,16,006
Total Project'Expenditure 31,92,51,797 ol 29,50,36,256 | 59,83,76,900 | 55,29,20,849 55,36,19,135 | 1,99,99,63,141 2,31,92,04,938
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Reconciliation of funds as per Consolidated books of acounts & as per World Bank

for the year ended 31.03.08

fParticulars

Amount in Rs.

Funds received from World bank as per
consolidated books of accounts *

2,40,91,65,000;

Add:- Amount disallowed by World Bank

0

Total Disallowance

0

Add: Funds released by World Bank but
not received by PRBDB:-

1,15,92,62,000

Withdraw! application no. 2025-26 dated
-120.02.08 amounting to Rs.50,36,34.210/-

Funds disbursed as per World Bank

3,56,84,27,000

* Funds received from World Bank includes the
amount of RS. 4,55,65,000/- released by the
World Bank against PPF ‘
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" perject Financial Statements
sntement of funds Requests submitted- to World Bank
Fav the vear ended 31. 03 g - -

Amount {in Rs.} Received tiil date
withdrawl application (FMR) No. {Date Requested Received (Rs.)
: 16.05.0
F<BDB memo no. 4323-24 {7 4,57,17,356 4,58,00,000 4,58,00,000.00
: 16.05.0 .
t PRBDB memo no. 4325-26 |7 14,74 72.333 14,78,00,000] 19,35,00,000.00
16.05.0
P<BDB memo no. 4325-26 {7 162,32.60.17/8] 60,81,00000[ 80 17.00,000.00
29.08.0
P<XBDB memo no. 8131-32 |7 1.77,75.86,181] 1,56,19,00,000( 2,356 36,00,000.00
'120.02.0 :
+'3BDB memo no. 2025-26 |8 50,36 342101 0} 2,35 5.0 500,00,
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